Memorandum Date: June 27, 2011
Board Order Date: July 13, 2011

TO: Board of County Commissioners
DEPARTMENT: CAO/Community & Economic Development
PRESENTED BY: Glenda Poling, Interim Community and Economic

Development Coordinator

AGENDA ITEM TITLE: ORDER IN THE MATTER OF APPROVING A TRANSFER
OF $150,000 FROM THE OVERNIGHT STAY DEVELOPMENT LOAN FUND TO
ECONOMIC DEVELOPMENT PROJECTS OPERATIONS CONTINGENCY.

E MOTION

Move to approve a transfer of funds in the amount of $150,000 from the
Overnight Stay Development Loan Fund to the Economic Development Projects
Operational Contingency fund.

il AGENDA ITEM SUMMARY

This action authorizes the transfer of funds from the Overnight Stay Development
Loan Fund to the Economic Development Projects — Video Lottery Operational
Contingency fund. The Board of Commissioners established the Overnight Stay
Development Loan Fund specifically for the purposes on assisting municipalities
and private businesses in creating economic development projects. A portion of
the money used to create the Overnight Stay Development Loan Fund came
from the Economic Development Strategic Investment Program (Video Lottery).
In order to replenish funds in the Economic Development Strategic investment
Program, staff is asking the Board to transfer $150,000 to the Economic
Development Strategic investment Program (Video Lottery) from the Overnight
Stay Development Loan Fund. This money will be placed in operational
contingency and can only be used at the recommendation of the Economic
Development Standing Committee and the approval of the Board of
Commissioners.

Il BACKGROUND/IMPLICATIONS OF ACTION

Board Action and Other History
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